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Fig.1- XPD Usd/oz WEEKLY GRAPHIC [Source: Bloomberg]
The excellent data on Chinese imports has spread a certain optimism among operators who have pushed towards risk-on assets. Today, in fact, the stock markets are all up with generous percentages after the recent declines. Industrial metals, such as palladium, platinum and copper, are also on the rise, testifying to fewer fears of an economic slowdown. The Omicron variable seems to have mild symptomatic manifestations, this too is an element of relaxation on the markets.
Recently, the Russian mining giant Norilsk Nichel published a forecast budget for 2022 which highlights the persistence of supply deficits on palladium demand. It cannot therefore be ruled out that as soon as the auto sector starts to turn again, the price of palladium may rise again.
TECHNICAL ANALYSIS -
The five waves in a bearish sequence from the highs are very clear in the weekly chart with a possible fifth wave closing at 1650 near the important 200-week moving average. It is therefore possible to close the bearish sequence and a probable bullish reaction in a context of complex correction from the highs.
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