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Fig.1- PLATINO Usd/oz WEEKLY GRAFIC [Source : Bloomberg]


Platinum is struggling with strong support that could lead to a new bull rally.
If the metal continues to find buyers in this area, the technical figure that is forming reveals a significant bullish meaning. The 947 $ / oz level in fact constitutes the 61.8% Fibonacci retracement of the recent 12% rally (905 $ / oz - 1013 $ / oz) made in two sessions and which would have all the expectations for its continuation and completion.
As soon as constructive price action is triggered we could expect targets such as $ 1056 and $ 1125 / oz.
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